GOVERNMENT FINANCE

TABLE B—78.—Federal receipts, outlays, surplus or deficit, and debt, selected fiscal years, 1939-2004
[Billions of dollars; fiscal years]

Total On-budget 0ff-budget Federal debt Adden-
(end of period) gum:
- - Surplus Surplus Surplus r0ss
Fiscal year or period Re- or Re- or Re- or Held b domes-
y A
ceipts | OUt1YS | deficit | ceipts | QUS| qeficit | ceipts | OUHAYS | geficit Fg(rjoeerI the IFIU%
-) ) ) public || PO
63| 91| -28| 58 92| -34| 05| -00 05 482 414 89.0
6.5 9.5 -2.9 6.0 9.5 -35 6 -0 6 50.7 428 96.7
87| 137 -4.9 80| 136 -5.6 7 0 1 57.5 48.2 114.0
146 351 -205| 137| 351| -213 9 1 8 79.2 67.8 144.2
200 786| -546| 229| 785 -55.6 11 1 1.0 142.6| 1278 180.1
437 913| -476| 425] 912 -487 13 1 12 204.1 184.8 209.0
452 927\ -476| 438| 926| -487 13 1 12 260.1 2352 2213
393 552| -159| 381| 550/ -17.0 12 2 1.0 27101 2419 222.7
385 345 401 371 342 2.9 15 3 12 257.11 2243 234.6
416 29.8 11.8| 399| 294 105 16 4 12 2520 2163 256.4
39.4| 388 6| 377 384 -7 17 4 13 2526 2143 2715
394 426 =31 37.3] 420 -4.7 2.1 5 1.6 2569 219.0 2734
516 455 6.1| 485| 442 43 3.1 13 1.8 25563 2143 321.0
66.2| 67.7 -15| 626| 66.0 =34 3.6 1.7 1.9 259.11 2148 348.8
696 761 -6.5| 655 738 -8.3 4.1 2.3 1.8 266.0 2184 3734
69.71 709 -12| 651 679 -2.8 46 2.9 1.7 2708 2245 378.0
655| 684 -3.0| 604| 645 -4.1 5.1 4.0 11 27441 226.6 395.2
746 706 39| 682] 657 2.5 6.4 5.0 15 2127 2222 427.7
800 76.6 34| 732| 706 2.6 6.8 6.0 8 27231 2193 450.7
796 824 -2.8| 716 749 =33 8.0 7.5 5 279.71 2263 461.1
792 921 -128] 71.0| 831 -l21 8.3 9.0 -7 2875 2347 492.1
925 922 31 819 813 S50 106 109 -2 2905 236.8 518.9
944 977\ -33| 823| 80| -38| 121| 117 4| 2926| 2384| 5318
99.7| 106.8 71| 84| 933 =59 123] 135 -13 3029 2480 568.5
1066| 1113| -48| 924| 964| -40| 142| 150 -8| 3103| 2540| 599.7
1126| 1185 -59| 962| 1028 -65| 164| 157 6| 3161 258| 6413
1168| 1182| -14| 1001| 1017| ~-16| 167| 165 2| 3223 2608| 687.9
1308| 1345 -37| 1117| 1148 -31| 191| 197 -6| 3285 2637| 7542
1488| 1575 -86| 124.4| 1370| -126| 244| 204 40| 3404| 266.6| 8135
1530 1781| -252| 1281| 1558| -277| 249| 223 26|| 3687| 2895| 8684
186.9| 1836 32| 1579| 1584 -5 290| 252 37|| 3658| 2781 9492
192.8| 1956 -2.8| 159.3| 168.0 -8.7| 335 276 5.9 3809 2832 1,013.2
187.1| 2102| -23.0| 151.3| 177.3| -26.1| 358| 32.8 3.0 4082 303.0| 1,081.4
207.3| 230.7| -234| 167.4| 1938| -26.4| 39.9| 369 3.1 4359 3224\ 11815
2308| 2457| -149| 1847| 200.1| -154| 46.1| 456 5 466.3| 3409 1,308.1
2632| 2694 -6.1| 209.3| 217.3 -8.0 539| 521 1.8 4839 3437 14421
279.1| 332.3| -532| 2166| 271.9| -553| 625| 604 2.0 5419 3947 1,559.8
298.1| 371.8| -737| 2317\ 3022| -705| 664 696 -3.2 629.0| 4774\ 1736.7
812 96.0| -147| 632| 766| -133| 18.0| 194 -14 6436 4955 454.8
355.6| 409.2| -53.7| 2787| 3285| -49.8| 76.8| 807 -39 706.4 | 549.1\ 1,971.3
3996 458.7| -59.2| 314.2| 369.1| -549| 854 897 -4.3 776.6| 607.1|| 2,218.6
463.3| 504.0| -40.7| 365.3| 4041| -38.7| 98.0| 100.0 -2.0 8295 640.3| 2,503.8
517.11 590.9| -73.8| 4039| 4766| -72.7| 113.2| 1143 -1.1 909.0 7119 2,732.1
599.3| 678.2| -79.0| 469.1| 543.0| -739| 130.2| 1352 -5.0 994.8| 789.4| 3,061.6
617.8| 7457| -128.0| 4743| 5943| -120.0| 143.5| 1514 -7.9| 1137.3| 92461 3,228.6
600.6 | 808.4| -207.8| 453.2| 661.3| -208.0| 147.3| 147.1 2| 1371.7| 1,137.3|| 3,4405
666.5| 851.9| -1854| 500.4| 686.0| -185.6| 166.1| 1658 3| 1,564.6| 1,307.0|| 3,839.4
73411 946.4| -2123| 547.9| 769.6| -221.7| 186.2| 176.8 94| 1817.4] 1507.3| 4,136.6
769.2| 990.4| -221.2| 569.0| 806.9| -237.9| 200.2| 1835 16.7| 2,120.5| 1,740.6| 44014
854.411,004.1| -149.7| 641.0| 8102 -169.3| 213.4| 1938 19.6|| 2,346.0| 1,889.8| 4,647.0
909.3|1,064.5| -155.2| 667.8| 861.8| -194.0| 241.5| 202.7 388 2,601.1| 2,051.6|f 5014.7
991.2|1,143.6| -1525| 727.5| 932.7| -2052| 263.7| 2109 52.8 (| 2,867.8| 2,190.7|| 5,405.5
1,032.0|1,253.21 -221.2| 7503|1,0281| -277.8| 281.7| 2251 56.6 || 3,206.3| 2,411.6( 57356
1,055.0|1,324.4| -269.3| 761.2|1,082.7| -321.5| 293.9| 2417 5221 3,598.2| 2,689.0( 59304
1,091.3|1,381.7| -2904| 7889(1,129.3| -340.5| 302.4| 2523 50.11 4,001.8| 2,999.7( 6,218.6
,154.411,409.5| -255.1| 842.5|1,1429| -3004| 311.9| 266.6 4531 4,351.0| 324841 6,558.4
2586114619 -2033| 923.6|1,1825| -258.9| 3350| 279.4 55.7 (| 4,643.3| 3433.1| 6,944.6
,351.811,515.8| -164.0|1,000.8|1,227.1| -226.4| 351.1| 288.7 62.41 4,920.6| 3,604.4( 7324.0
4531115605 -107.5|1,085.6|1,259.6| -174.1| 367.5| 300.9 66.6 (| 5181.5| 3,734.1|| 7,694.6
5793116013 -22.0|1,187.3]1,290.6| -103.3| 392.0| 310.6 8141 5369.2| 3,772.3| 8185.2
721,81 1,652.6 69.2(1,306.0|1,336.0| -30.0| 4158| 316.6 99.2(| 54782 3,721.1|| 8663.9
,827.511,701.9 125.611,383.0] 1,381.1 19| 4445| 3208 123.7] 56055 3,632.4| 91377
,025.211,788.8|  236.4 | 1,544.6| 1,458.0 86.6| 480.6| 330.8| 149.8| 5628.7| 3,409.8| 9,718.8
,991.211,863.9| 127.3|1,483.7|1517.1| -33.4| 507.5| 346.8| 160.7| 5,769.9| 3,319.6| 10,021.5
,853.212,011.0| -157.811,337.9|1,655.3| -317.5| 5153| 355.7| 159.7| 6,198.4| 3,540.4| 10,336.6
,836.212,140.4| -304.2|1,304.7|1,772.3| -467.6| 531.6| 368.1 163.5|| 6,752.0| 3,878.41| 10,756.8
922.0| 22294 | -307.4| 13659 | 1)847.9| -4821| 556.2| 3815| 1747| 7.320.8| 4.166.11| 11,3031

! Estimates.

Note.—Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis; beginning October 1976 (fiscal year 1977), the fiscal year

is on an October 1-September 30 basis. The transition quarter is the 3-month period from July 1, 1976 through September 30, 1976.

Refunds of receipts are excluded from receipts and outlays.
See Budget of the United States Government, Fiscal Year 2004, for additional information.

Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.

369



